Proverbs 22:7	                       Good & Bad Debt
1
First, Good Debt & Bad Debt
1) Not Surprising = In Book About Wisdom Topic of Money Comes Up Regularly = Talked @ Honoring God W/
a) Laziness—Diligence—Generosity—Honesty & Integrity = This Morning = Talk @ Debt = Good & Bad
2) Getting Out of Debt  Truth = Americans Love Debt = Country Runs On Debt = Nat’l Debt = Over $30 Trill
a) Avg American = $6,600 Credit Card Debt = $1.3 Trillion  1.5 Million = File Bankruptcy Every Year
3) Debt Comes In Many Forms = Our Economic System Makes Debt Very Easy To Accumulate = Pre-Approved
a) Virtually Begging Us To Borrow = Buy Now—Pay Later = Offers Come Almost Daily
4) Truth Is = Debt Not Only Makes Bad Financial Sense = Actually Form of Servitude—Slavery—Bondage
5) Prov. 22:7—"The rich rules over the poor, and the borrower is the slave of the lender” = Truth = Not A Law
a) Based On This Verse—Few Others = Some Argue Debt = Sinful = Xpians—Churches Never Borrow $$
b) Could Multiply Verses = Ex. 22:25—"If you lend money to any of my people with you who is poor, you shall not be like a moneylender to him, and you shall not exact interest from him” = W/In Community 
c) Deu 15:8—"You shall open your hand to him and lend him sufficient for his need” = Help Those In Need
a) [bookmark: _Hlk109294994]Matt 5:42—"Give to the one who begs from you, & do not refuse the one who would borrow from you
b) Law Regulates Practice Of Borrowing Money = Not Condemn Debt = Not Take Advantage Of People
6) Notice = Debt In These Passages = About Need = Not About Consumer Spending = Acquisition
7) Proverbs Offers Wisdom—Caution = Debt Comes W/ Cost = Creates Relat/ = Borrower Serves Lender
a) Puts Us In Position of Dependence = Others Have Legal Claim Over Us = Result = Lose Our Freedom
8) Some Financial Advisors = Say There Is No Such Thing As Good Debt  Only Good Debt = Paid-Off Debt
a) But Traditional Financial Thinking = Can Be Good = Mortgages—Certain Student Loans—Car Loans
9) Good Debt Bec/ Gain Asset of Increasing Value = Mortgage = Value Appreciates—Build Equity—Own
a) Pay On 15-30 Yr Mortgage = Possible To Own House! = Danger =Size Of Mortgage = Get In Over Heads
b) Student Loan = Bachelor's Earn $1.1 Million More Than HS = Quantity of Loans VS Ability To Pay After
c) Car Loan = Not Have Job W/Out Car = Pay In 5 Yrs = Yours! = Good Debt = Investment = Builds Wealth
10) Bad Debt = Burns Wealth = Consumable Items = Rapidly Depreciate—Makes Us Poorer—Plus Interest
a) Bad Debt = Buy Things = Not Afford = W/ Money Not Have = Form Of Bondage To Lender = They Win
b) Why Are They So Eager To Lend Us Money = Bec/ Winning Situation For Them = We Pay Price
c) Differentiate Betw/ Good Debt = Form of Investment = Creates Wealth  Consumer Debt = Burns It
11) Comes In 2 Forms = Consumer—CC Debt  Less Common = Putting Up Security For Another’s Debt
a) Prov 17:18—"One who lacks sense gives a pledge and puts up security in the presence of his neighbor”
b) Prov. 22:26-27—"Be not one of those who give pledges, who put up security for debts. If you have nothing with which to pay, why should your bed be taken from under you?” = Debt Becomes Yours
c) Unwise To Co-Sign—Put Up Collateral For Someone’s Else’s Debt = To Entangle Selves In Other’s Debt
d) If Person Defaults = They Keep Purchase = You Pay Debt = Item Theirs = Loss Is Yours = Now Your Debt
e) Exception = If You = Can Afford To Lose Money = W/Out Damage To Self = If Default = Pay & Forgive
12) 2nd Form of Bad Debt = Consumer Debt  High Interest Loans & CC = 23%= Goods W/ Depreciating Value
a) Danger = Use CC To Live Life-Style = Not Afford = Keep Up W/ Jones No Offense = Spend $$ Not Have
b) Social Media Stokes Fires = Desire = See Other People Enjoying = Luxuries = Homes—Vacations
13) Be Clear = Often Debt= Unavoidable = Not Always Go As Planned =Get Little Ahead = Unexpected Expense
a) Early In Our Marriage = Not Afford Much = Unusual Expenses = Medical—Move = Left Us In Debt
b) Humbled Us = Also Left Us Dependent On God = Trusting In His Provision = Seeking His Wisdom & Help
c) Debt Not Sin  Jesus & Law Allow For It = Particularly In Times of Need = But Undesirable = Binds Us
14) Biblical Caution = Allowable = Undesirable Situation = Should Do What Able = To Work Way Out = ASAP

Second, Getting Out of Debt
1) Rom 13:7-8—"Pay to all what is owed to them: taxes to whom taxes are owed, revenue to whom revenue is owed, respect…honor…Owe no one anything, except to love each other = 2 Values= Pay All= Owe No One
a) Ps 37:21—"The wicked borrows but does not pay back, but the righteous is generous and gives”
2) (8) Owe No One Anything = This Worthy Goal = What Sound Like To You? = Has Ring of Freedom!
3) God’s Desire For Us = Financial Freedom  Not Prosperity Preaching = Wise Management of Money
a) Seek To Limit—Eliminate Bad Debt = Puts In Position To Eliminate All Debt = Work Towards Freedom
b) It Is Wise To Seek Financial Independence = Not Just From Parents = But From Anyone = Owe No One
4) Requires Consumer Humility = Live W/ In Means  Not Spend More Than Make = Wise Financial Goals
a) Crown Financial Ministries—FPU = Dave Ramsey = Pretty Rough = Practical Advice
5) Stay Out of Debt = Cultivate Aversion To Debt  If Not Pay Cash = Not Buy It = Avoid Where You Can
a) Teaches Us = Delayed Gratification = Save For Things Want = Saves Interest = Gives Us More Freedom
6) Pay Down Debt ASAP= Make It Priority = Make Sacrifices—Deny Selves =Free Up Cash =To Pay Down Debt
7) Cut Expenses = Wherever Can = SNOWBALL = Take All Available Cash = Put Towards Smallest Debt = Pay Off
a) Take That Payment—All Extra Cash = Pay On Next Debt = Then Take Both Payments + Cash = Until Paid
8) Create Emergency Fund = Take Snowballed Cash = Start Saving = Few Months = Pay Next Expense In Cash
a) Pay Off Car = Drive For 10-15 Yrs = If Save Car Payment = After Emergency Fund = In 5 Yrs = Pay Cash
9) Save Money For Retirement = Start Young = As Much As Can = Number One Factor In Your Favor = Time
10) Consumer Humility—Allows For Slow Financial Growth = Debt Free = Saving = Financial Stability = Freedom
11) 1 Tim. 6:10—“The love of money is a root of all kinds of evils” = Warning = Not = Prosperity Gospel
a) Danger = Pursue Money Simply For Love Of All It Can Buy = But @ Honoring God In Finances
b) Want To Honor God In Every Aspect of Life = Wise Stewardship $$ = One Way Serve & Please Him
12) Goal = Freedom = To Be Generous  Debt Binds Us = Restricts Choices = Limits Ability To Give & Be Kind
a)  Financial Freedom = Enables Greater Generosity In Every Sphere Life = Tithes—Offerings = Blessing
b) Ps 37:21—"The wicked borrows but does not pay back, but the righteous is generous and gives”
13) That What After = Rteous Pay What Owe = Seek Freedom From Debt =So That Generous—Givers Like God
14) When Have Financial Margin = Wiggle Room = Able To Be Truly Generous = Not Just Tithe = But Offerings
a) Give To GO—Good Samaritan—Building Fund—Other Ministries—Be Generous W/ People Around Us
15) Lynne & I Started As Home-Missionaries—IVCF = Raised Own Support = 2 Children = Had Very Little
a) Humbled By Generous People Around Us = Treated Us—Helped W/ Extra Expenses = Supported Us
16) We Received So Much From Other People’s Freedom & Generosity = Invested In Us = God’s Kingdom
17) My Friends = God Desires Freedom For His Children = Not Health—Wealth—Prosperity = Far Humbler
a) Not Have To Be Rich = To Be Free & Generous = May Take Lifetime To Get There = Path of Wisdom

Finally, Love of Money & Love of God
1) Close W/ This = Said Only Time Should Get Entangled In Someone’s Debt = When Afford To Pay & Forgive
a) When Willing To Take On Debt If Need Be = Must Be Free & Generous To Do Such A Thing
2) My Friends = When We Stood Beneath Debt = Not Pay  When Slaves To Sin = Subject To Judgment
a) God Entangled Self In Our Debt = On Cross = Paid Price To Set Us Free  Free To Love & Serve Him
b) 2 Cor. 8:9—“You know the grace of our Lord Jesus Christ, that though he was rich, yet for your sake he became poor, so that you by his poverty might become rich= God In His Wealth = Paid Debt Set Us Free
c) Col. 2:13-14—“You, who were dead in your trespasses…God made alive together with him, having forgiven us all our trespasses, by canceling the record of debt that stood against us with its legal demands. This he set aside, nailing it to the cross.” = Jesus Died So We Can Live Debt Free = Before God
3) My Friends = Every One of Us = Debt Before God = Could Never Pay = God Did For Us = Never Do For Selves
a) Jesus Went To Cross =Paid Highest Price =To Set Us Free From Debt = If You Will Put Trust In Xp
b) Have You Put Your Trust In Jesus = As One Who Paid Your Debt Before God = As Your King & Savior?
4) If God Gives Us Freedom = Not So That We Can Serve Selves = But So That = Like Him = Free & Generous
5) Gal. 5:13—“You were called to freedom, brothers. Only do not use your freedom as an opportunity for the flesh, but through love serve one another” = Same W/ Finances = Called To Freedom = Not @ Us
a) Free! Not To Use Our Freedom As Opportunity For Flesh—Indulge Selves = But Free To Love & Serve
6) May We Live As Free Children of God = A People Whose Debt Canceled Forever = By Grace & Mercy
